Commonwealth of Kentucky

Department of Financial Institutions

APPLICATION TO ESTABLISH A LOAN PRODUCTION OFFICE (LPO)

__________________________________________________________________

Name of Bank








         Date of Application

_____________________________________________________________________________________________

Address of Main Office

Street and Number




City

________________________________


______________________________

County






Zip Code

________________________________


______________________________


Address of Proposed LPO

Street and Number




City

________________________________


______________________________

County






Zip Code

________________________________


______________________________

RESOLUTION OF THE BOARD OF DIRECTORS OF APPLICANT BANK

The Board of Directors of the Applicant Bank at a meeting duly called and held on _______________ adopted the following Resolution:

“Whereas, it is the purpose of this meeting that application should be made on behalf of this Bank to the Kentucky Department of Financial Institutions for written consent to establish a Loan Production Office at



________________________________________________________

in accordance with the provisions of KRS 286.3-820; NOW THEREFORE, IT IS RESOLVED, That the President or Vice President and the Cashier or Secretary of this Bank are hereby authorized and directed to make application on behalf of this Bank to the Kentucky Department of Financial Institutions to establish an LPO at

________________________________________________________

and to submit in connection therewith information to provide such assurances as may be required for the purpose of inducing the Department to grant written consent to the establishment of an LPO as indicated in this resolution.”

Signature of President or Vice President of Applicant Bank


Date

_______________________________________________


_________________________

Attest (Cashier or Secretary)





Date

_______________________________________________


_________________________

INFORMATION FOR THE APPLICANT

In addition to submitting the Application to Establish a Loan Production Office above, the Applicant Bank must provide the following documentation and information to the Department of Financial Institutions:

1) A letter providing an explanation why:
a. There is reasonable assurance of sufficient volume of business for the proposed LPO to be successful; and 
b. Public convenience and advantage will be served by the opening of the LPO.
2) A three year pro-forma balance sheet and income statement for the LPO.
3) A resume of the LPO manager.
4) The name, title, and contact phone number and email of the bank’s representative responsible for responding to questions relating to this application.
It is the responsibility of the Applicant Bank to identify the information submitted with the proposal that it deems CONFIDENTIAL.  However, the determination of confidentiality and the discretion to release information resides with the Department of Financial Institutions.  The specific information indicated to be confidential may be made available for public review and consideration.

Completed and signed applications should be forwarded to the Commissioner, Kentucky Department of Financial Institutions, 500 Mero Street 2SW19, Frankfort, Kentucky 40601, or submitted electronically to kfi.ddi@ky.gov.   

Requests for clarification as to what information is necessary to complete this application should be directed to the Director of Depository Institutions of the Kentucky Department of Financial Institutions.
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